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Senate Approves Bill to Boost Gifts to Charities

Sponsored by Senator Mario Scavello

Concealed Garry Seminar

Please join me as I host an informative seminar to educate area
residents interested in a concealed carry permit. Representatives
from the Northampton County District Attorneys office will provide

By Senator Scavello
PEN ARGYL - The Senate

approved legislation that will ’ # ‘ 4
make it easier for charities 3 ' 1 -
. Y.

and nonprofit organizations
to receive large financial gifts
via Charitable Gift Annuities
to fulfill their missions. The
bill will be sent to the state LN .
House of Representatives T _' ' A (D 5]

for consideration. /' : /'] /'J ~N | /
Charitable ~ Gift Annuities “A~ i |

provide donors the opportu- } [' ( .I[ j 1

nity to support a charitable | ) 2 I /48

. . . . L
organization, while receiv-

an overview of concealed carry laws in Pennsylvania and answer your
questions. | invite you to join me in Pen Argyl for this exciting and
educational event.
Registration is required; please RSVP at
hittps:/fwww.senatorscavello.com/concealed-carry-seminar
or call 610-863-1200 to reserve your seat.
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Senator Mario Scavello

Thursd'ay

ing fixed annuity payments. | -y

The payments can begin im- * , \

mediately, or the donor can o NDVB mher 18’ 2021
choose to defer the payments to a future date. The terms of the arrangement are set forth in a 6-7:30 PM
contract signed by the nonprofit and the donor. The arrangement terminates on the death of the an- Looknut Fire Company No. 1
nuitant, at which point the nonprofit uses the remaining funds on its mission. Banquet Hall

Under current law, it is very difficult for smaller charitable organizations to utilize Charitable Gift An- 123 S. Main St., Pen Argyl, PA
nuities, because the amount of unrestricted cash or publicly traded securities needed to cover the T 5
minimum is impractical and unworkable. A smaller foundation or charity must commit a significant Registration Is required and
amount of foundation resources to the annuity and not to its mission. Feaiig & e,
Senate Bill 731 would allow charities to transfer their risk to a commercial insurance company, which For more information or to register
will match substantially all future payments of the charity arising from a charitable gift annuity contract please call 610-863-1200 or visit

obligation. The change will allow a small nonprofit organization to receive a large charitable gift an- senatorscavello.com
nuity that it previously may have been prevented from receiving.
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